
Description of Condominium Plat Amendment
St. Regis Deer Valley (the “Project”)

This Application seeks an amendment to pages 14 and 15 of the First Amended and
Restated Deer Crest Roosevelt Gap Resort, Deer Crest Roosevelt Gap Residences Condominium 
Project, Deer Crest Roosevelt Gap Condo Suite Condominium Project Condominium Plat (the 
“Original Plat”).

In connection with the construction of Phase 2 of the St. Regis Deer Valley (also known as
the “Snow Park Residences”) a new affordable housing unit (“AHU-2C”) is being constructed 
within the currently existing funicular building included on the Original Plat.  Like the other 
affordable units in the Project, AHU-2C will not be a condominium unit, but will be included in 
that portion of the funicular building that is owned by the applicant, SRDV Partners, LLC.  The 
area in which AHU-2C will be constructed is designated on the Original Plat as part of the 
“Restricted Areas/Non-Condominium Property/No Common Easement” and “Owner Access Area/
Common Easements”.  The purpose for the current amendment is to modify the Use Area 
designation on the Original Plat in order for AHU-2 to be designated as “Commercial Areas/Non- 
Condominium Property”.  This is consistent with how the affordable space in the Phase 2 building 
is designated on the condominium plat for the Snow Park Residences.

The CC&Rs for the St. Regis Deer Valley allow the owner of the hotel, SRDV Partners,
LLC, to redesignate the Use Areas in the Project.  The Project is governed by three sets of CC&Rs: 
(i) Amended and Restated Resort Declaration (“Resort Declaration”), (ii) Amended and Restated 
Declaration for Roosevelt Gap Residences (“Residence Declaration”), and (iii) Amended and 
Restated Condo Suites Declaration (“Condo Suites Declaration”).

Section 3.3(c) in both the Residence Declaration and the Condo Suites Declaration provides
that the “Commercial Owner” (which is SRDV Partners, LLC) has the right to “redesignate the Use
Areas” in accordance with the Resort Declaration.  Section 2.2 of the Resort Declaration provides
that the Use Areas may be redesignated from time to time by Commercial Owner without the 
consent or approval of any other owners or owners’ association so long as such changes do not (a) 
prevent the condominium owners from accessing their Units, any pool, the fitness center or parking 
spaces available to the owners, or (b) cause the condominium HOA assessments for any units to 
increase by more than 20% over the prior year. The changes in the Use Area designation being 
made to accommodate AHU-2C do not cause either items (a) or (b) to occur.  Consequently, no 
vote or other consent of the condominium owners or their HOA is required.
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