
May 20, 2019

RESOLUTION ______1
REVITALIZATION TAX CREDIT 2

URBAN INVESTMENT PARTNER COMPANIES –3
HYATTSVILLE TOWN ONE, LLC4

5
6

A Resolution of the City Council of Hyattsville, Maryland, whereby the 7
City grants a revitalization tax credit to support the financing of the 8
Hyattsville Amory Apartments, a redevelopment project to be 9
constructed along the 5300 block of Baltimore Avenue, Hyattsville. 10

11
WHEREAS, pursuant to Maryland Code, Tax-Property Article, § 9-318(g), the City 12

established revitalization districts for the purpose of encouraging redevelopment; and 13
14

WHEREAS, Urban Investment Partner Companies – Hyattsville Town One, LLC 15
(hereinafter “UIP”), is proposing to redevelop several parcels of land along the 5300 block of 16
Baltimore Avenue in Hyattsville to add a mixture of multifamily residential dwelling units with 17
ground floor retail uses, tenant amenities and open space areas, and associated structured parking 18
(hereinafter the “Hyattsville Armory Apartments”), in the Revitalization Tax Credit District19
known as the Gateway Arts District Arts & Entertainment District ; and20

21
WHEREAS, the City Council, pursuant to § 108-4(D) of the City Code, may in its 22

reasonable discretion grant a property tax credit again the City’s real property tax imposed on land 23
in a revitalization district if the property is substantially improved, constructed upon and 24
redeveloped and is reassessed as a result of the improvement, construction or development at a 25
substantially higher value than that assessed prior to the improvement, construction or 26
redevelopment; and 27

28
WHEREAS, UIP has applied to the City for a local revitalization tax credit pursuant to §29

108-4 of the City Code in the amount of $3,000.000.00; and30
31

WHEREAS, the City’s Community & Economic Development Department and the City 32
Administrator have reviewed UIP’s Revitalization Tax Credit Application and recommended to 33
the City Council that it grant the requested property tax credit, pursuant to § 108-4(G)(4) of the 34
City Code; and35

36
WHEREAS, the City Council held a public hearing on this matter to determine whether it 37

shall provide the $3,000,000.00 revitalization tax credit as requested by UIP, pursuant to § 108-38
4(G)(5) of the City Code; and39

40
WHEREAS, the City Council finds it is in the City’s interest to encourage the 41

redevelopment of the Hyattsville Armory Apartments as a benefit to the business community and 42
to the citizens of Hyattsville and of the surrounding area; and43

44
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WHEREAS, the City Council has determined that UIP’s proposal to redevelop the 1
Hyattsville Armory Apartments qualifies for a revitalization tax credit provided certain conditions2
should apply to the granting of this credit; and 3

4
WHEREAS, the City Council has determined that the tax credit shall be applied for 5

$3,000,000.00 against the real property taxes imposed by the City on the property but only of that 6
portion of the property that is attributable to the improvements on the property; and7

8
WHEREAS, the City Council finds that UIP meets the project eligibility requirements 9

required by § 108-4 (F) of the City Code to be eligible for a property tax credit, in that the project 10
includes new construction, reconstruction, infill development, redevelopment, revitalization or 11
rehabilitation of residential (excluding single family detached), commercial, hospitality, office, 12
existing parking lots or mixed-use properties, UIP is in good standing with the City of Hyattsville, 13
UIP’s property is not located within a tax increment financing district at the time of application, 14
and the project is consistent with the mission and goals of the City and of sufficient impact and 15
benefit to the City and its citizens to justify extending a tax credit; and 16

17
WHEREAS, the conditions of § 108-4 of the City Code have been met by UIP. 18

19
NOW THEREFORE, be it resolved by the City Council of the City of Hyattsville, 20

Maryland, in regular session assembled, that the City hereby approves a revitalization tax credit as 21
applied for by UIP in the amount of $3,000,000.00, the grant of which tax credit shall be contingent 22
upon the following:23

24
1. The tax credit shall be limited to no more than 50% of the net taxable assessed 25

value of the improved property; and 26
27

2. The tax credit shall be limited to a term of ten (10) consecutive years and shall 28
not exceed a value of $3,000,000; and 29

30
3. UIP shall be required to provide ten (10) percent of all newly constructed 31

residential dwelling units (RDUs) at sixty (60) percent of Average Median 32
Income (AMI) for a term of thirty (30) years; and33

34
4. UIP may not receive a reduction in Prince George’s County’s development 35

impact fees, including public school impact fees and/or public safety impact 36
fees.  Any such fee reduction will deem the City of Hyattsville’s revitalization37
tax credit award, null and void. 38

39
BE IT FURTHER RESOLVED, that the tax a credit shall be in the amount of 40

$3,000,000.00 from the additional real estate taxes attributable to the value of the improvements 41
made on the property; and 42

43
BE IT FURTHER RESOLVED, that the tax credit shall extend for a maximum of ten 44

(10) consecutive years from the date the credit begins to be assessed unless extended by the City 45
Council, until the total amount of $3,000,000.000 is credited to the owner; and 46

47
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BE IT FURTHER RESOLVED, the City’s Treasurer, in consultation with the Director 1
of Community & Economic Development and the City Administrator, upon all verifiable 2
documentation of the aforesaid contingencies being fulfilled, will determine in the Treasurer’s sole 3
discretion what portion of the tax credit will apply to UIP’s annual tax assessment, provided that 4
total tax credit, $3,000,000.00 is applied over a term of ten (10) consecutive years; and  5

6
BE IT FURTHER RESOLVED, that, pursuant to § 108-4(H) of the City Code, the tax 7

credit shall not be effective until UIP submits to the City evidence of compliance with any City 8
condition stated herein and such other information or documentation as the City staff may 9
reasonably require; and  10

11
BE IT FURTHER RESOLVED, upon the City’s examination of the evidence of 12

compliance submitted on behalf of the project, the City will issue a certification to UIP that 13
confirms the parcel’s tax credit status; and 14

15
BE IT FURTHER RESOLVED, that the tax credit may be in the form of a credit in the 16

billing cycle for the real property taxes or in the form of a rebate of taxes after they have been paid 17
at the City’s discretion.18

19
INTRODUCED by the Mayor and City Council of the City of Hyattsville, Maryland, at a 20

Regular Meeting on May 20, 2019, at which meeting copies were available to the public for 21
inspection, and at which time a public hearing took place.22

23
ADOPTED by the Mayor and City Council of the City of Hyattsville, Maryland, at a 24

Regular Meeting on May 20, 2019, at which meeting copies were available to the public for 25
inspection.26

27

Adopted:

Attest:
Mayor

28


