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Notice of Public Hearing:

The Mayor and City Council held a public hearing on proposed Hyattsville Resolution 2016-03, a 
Resolution for the Issuance of Refunding Bonds Relating to the University Town Center Special Taxing 
District in the City of Hyattsville.  

1) Call to Order

              The Public Hearing was called to order at 7:05 p.m.

2) Public Comment

There were no individuals present who wished to address the council. 

3) Background Information

3.a PUBLIC HEARING: 
Hyattsville Resolution 2016-03: Issuance of Refunding Bonds Relating to the University Town 

Center Special Taxing District in City of Hyattsville

Hyattsville Resolution 2016-03 

Legal Notice of Public Hearing_HR 2016 03.pdf 

City Treasurer Brooks introduced Bond Attorney, Lindsey Radar. Treasurer Brooks stated that Ms. 
Radar had represented the City as Bond Counsel since 2004, for the initial issue for the University 
Town Center, Special Taxing District. Ms. Radar provided a brief summary of her work with the 
City and summarized the Bond Resolution before the Council. Ms. Radar noted that the City was 
not pledging any funds toward this bond. Ms. Radar provided information on the special taxing 
district created for University Town Center. 

Ms. Radar explained that, if market conditions remained steady, the approach would contain a
series of single refunding bonds. She then provided detailed stipulations of the proposed bond 
and noted that there was an expiration date if the bonds were not refunded in 2018. Ms. Radar 
noted that the reissuance of bonds would be a benefit for property owners in University Town 
Center. 

Treasurer Brooks thanked Ms. Radar for her summary and work on behalf of the City. Treasurer 
Brooks then introduced Stefold (SP), the underwriters for the issue. Treasurer Brooks then opened 
the floor for questions. 

Councilmember Frazier asked for clarification on the proposed Resolution. Ms. Radar explained 
that the 2004 bonds were being paid by the current property owners and that the City adopted 
rate method for refunding bonds remained the same. Ms. Radar clarified that the City would still 
receive taxes from the specified properties and made a comparison to a refinanced home 
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mortgage. Treasurer Brooks noted that the owners paid the debt services. Ms. Radar added that 
if the owners defaulted, the City would not need to make up any short hold. Ms. Radar then 
explained to Councilmember Frazier that the original bond was $18 million and that the 
outstanding principal was just over $16 million. Ms. Radar added that the $17 million amount 
stated previously represented the maximum amount stipulated in the resolution. 

Councilmember Frazier asked for clarification on the City’s responsibilities. Treasurer Brooks 
clarified that there was no cost to the City. Ms. Radar restated that the cost was to investors. 

There were no other questions. 

4) Motion to Adjourn

The public hearing adjourned at 7:17 p.m.


