
NOTICE OF PUBLIC HEARING

Monday, August 1, 2016 –
7:00 p.m.

Concerning Proposed Issuance of Refunding Bonds Relating to the
University Town Center Special Taxing District in City of Hyattsville

The City Council (the “City Council”) of City of Hyattsville (the “City”) will conduct a Public 
Hearing on Monday, August 1, 2016 at 7:00 p.m., to discuss the proposed issuance of revenue 
bonds, notes or other similar instruments from time to time in an aggregate principal amount not 
to exceed $17,750,000 and bearing interest at a rate or rates not to exceed 5.00% per annum (the 
“Refunding Bonds”) to refund in whole or in part the outstanding City of Hyattsville Special 
Obligation Bonds (University Town Center Project), Series 2004 (the “2004 Bonds”).  The 2004 
Bonds were issued pursuant to Section 44A of Article 23A of the Annotated Code of Maryland (as 
since re-codified, the “Act”) to finance or reimburse the cost of (i) certain infrastructure 
improvements within or outside the University Town Center Special Taxing District (the 
“District”) established by Hyattsville Resolution 2004-02 of the City Council (the “Designation 
Resolution”), (ii) establishing a debt service reserve fund, (iii) issuance costs of the 2004 Bonds, 
and (iv) other expenses permitted by the Act.  The Series 2004 Bonds are currently outstanding in 
the aggregate principal amount of approximately $16,640,000. Any Refunding Bonds shall be 
issued pursuant to the Act and any other applicable Maryland law.  Proceeds of the Refunding 
Bonds may be applied to fund a debt service reserve fund, pay issuance costs of the Refunding 
Bonds and fund other costs permitted by the Act, in addition to refunding the outstanding 2004 
Bonds in whole or in part.  It is anticipated that any Refunding Bonds will be structured to achieve 
debt service savings, although applicable law allows Refunding Bonds to be issued for other 
purposes.

A proposed resolution authorizing the Refunding Bonds was scheduled for introduction before the 
City Council on July 18, 2016.

The District encompasses approximately 23.3693 acres of land and is generally bordered by 
Toledo Road on the north, Democracy Avenue (originally known as Streets E and H) and certain 
property adjacent thereto on the east, East-West Highway (Maryland Route 410) on the south and 
Belcrest Road on the west.  

The Series 2004 Bonds are payable from certain special taxes (collectively, the “Special Tax”) 
levied on property within the District pursuant to the City of Hyattsville, Maryland University 
Town Center Special Taxing District Rate and Method of Apportionment of Special Taxes (the 
“Rate and Method”) adopted and approved pursuant to Hyattsville Resolution 2004-03 of the City 
Council (the “2004 Bond Resolution”).  The Rate and Method provides that the Special Tax shall 
continue to be computed, imposed, levied and collected on real property within the District in 
connection with any bonds (within the meaning of the Act) issued to refund the Series 2004 Bonds.  
The Special Tax has been, and will continue to be, collected and secured in the same manner as 
general ad valorem taxes, unless otherwise provided in the 2004 Bond Resolution and the Rate 
and Method, and has been, and will continue to be, subject to the same penalties and the same 
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procedure, sale and lien priority in the case of delinquency as is provided for general ad valorem 
taxes with respect to any Refunding Bonds and any Series 2004 Bonds remaining outstanding.  In 
connection with authorizing the Refunding Bonds, the City does not intend to amend the Rate and 
Method to increase the maximum Special Tax provided for thereunder.

Any Refunding Bonds issued by the City pursuant to the proposed resolution shall never 
constitute a general obligation debt of or a pledge of the City’s full faith and credit or taxing 
powers.   The only funds the City will be obligated to use to make payment on any Refunding 
Bonds will be those that result from the Special Tax levied on and collected from property
in the District.

Proceeds of collected Special Taxes will be deposited in the special fund created pursuant to the 
Designation Resolution and applied to pay debt service on any Refunding Bonds and any 2004 
Bonds remaining outstanding, to replenish any debt service reserve fund and for any other purpose 
relating to the ongoing expenses of or security for any Refunding Bonds and any 2004 Bonds 
remaining outstanding.

There will be opportunity for discussion of the details of the proposed Refunding Bonds at the 
Public Hearing.

The proposed resolution may be passed (i) as introduced or (ii) as amended, either at the City 
Council meeting held on the same day as and following the public hearing or at a subsequent City 
Council meeting.  Copies of the proposed resolution may be obtained by contacting Laura Reams, 
City Clerk, as indicated below or by viewing the agenda packet for the applicable meeting at 
www.hyattsville.org/councilagendas.  

The Public Hearing will be held at the Hyattsville Municipal Building (4310 Gallatin Street) in the 
third floor Council Chambers.  Public testimony is encouraged.  This hearing will be broadcast 
live on cable channels 71 (Comcast) and 12 (Verizon).  

Questions on this Public Hearing or requests regarding special accommodations may be directed 
to Laura Reams, City Clerk, by e-mail to lreams@hyattsville.org or call 301-985-5009.  


