
City of Georgetown
Year Ended September 30, 2022

City Council Meeting



Overview

► Introduction
►Audit Process
►Audit Results and 

Communications
►Questions
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Engagement Leadership

Adam McCane, CPA  | Partner, Assurance Services
 Audit engagement partner
 Practice emphasis in auditing cities, counties, school 

districts, state agencies, and nonprofit agencies

THERE WHEN YOU NEED US.
Remember: Weaver is your auditor all year; we are 
always available to answer routine questions.
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AUDIT PROCESS



The Audit Cycle

Initial Audit Planning

Interim Fieldwork
August

Fieldwork
December & 

January

Report Issuance
February/March

Discuss 
Developments, 
Prepare for Next 

Season

Review & Reporting  
January & February

Continuous 
Communication
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Audit Process

Audit Standards — Performed the audit in accordance 
with Generally Accepted Auditing Standards (GAAS) 
and Generally Accepted Government Auditing 
Standards (GAGAS)

Compliance — Performed tests of the City’s 
compliance with certain provisions of laws, regulations, 
contracts and grant agreements, including items such 
as compliance with PFIA. 
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Audit Process

► Risk-based approach focused on specific risks:
» Expenditures and related liabilities, including

• Payroll
• Capital projects
• General disbursements

» Revenues and related receivables, including
• Utility revenues
• Taxes
• Charges for services

» Cash and investments
» Long-term debt
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AUDIT RESULTS AND 
COMMUNICATIONS



Audit Results:
FINANCIAL STATEMENTS

Internal control over financial reporting:

Any material weakness(es) identified? NO

Any significant deficiencies that are not 
material weaknesses? NONE REPORTED

Any noted noncompliance material to 
financial statements? NO

Type of Report Expected to be Issued: UNMODIFIED
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Audit Results:
FEDERAL AWARDS

Internal control over major programs:

Any material weakness(es) identified? NO

Any significant deficiencies that are not 
material weaknesses? NONE REPORTED

Any audit findings required to be 
reported? NO

Type of Report Expected to be Issued: UNMODIFIED
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Communication Description
Auditor’s responsibility under 
generally accepted auditing 
standards (GAAS)

The financial statements are the responsibility 
of the City. Our audit was designed in 
accordance with GAAS in the U.S. and 
provide for reasonable rather than absolute 
assurance that the financial statements are 
free of material misstatement. Our 
responsibility is to express an opinion about 
whether the financial statements prepared 
by management with your oversight are fairly 
presented, in all material respects, in 
conformity with U.S. generally accepted 
accounting principles. Our audit of the 
financial statements does not relieve you or 
management of your responsibilities. 

Required Communications
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Communication Description
Auditor’s responsibility under 
Government Auditing 
Standards

In addition to the GAAS responsibilities, we 
are required to issue a written report on our 
consideration of internal controls and identify 
significant deficiencies, including material 
weaknesses, if any.  Our reports do not 
provide assurance on internal controls. We 
design our audit to provide reasonable 
assurance of detecting material 
misstatements resulting from noncompliance 
with provisions of contracts or grant 
agreements that have a direct or material 
effect on the financial statements.  We issue 
a written report on the results of these 
procedures; however, our report does not 
express an opinion on compliance.

Required Communications
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Communication Results
Unusual transactions and the 
adoption of new accounting 
principles

The significant accounting policies used by 
the City are described in Note 1 to the 
financial statements.

The City implemented applicable guidance 
in GASB 87 related to accounting for lease 
transactions.

We noted no transactions entered into by the 
City during the year for which there is a lack 
of authoritative guidance or consensus. 

Required Communications
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Communication Results
Difficulties encountered No difficulties or disagreements arose during 

the course of our audit.

Management representations We will request certain representations from 
management that will be included in the 
management representation letter provided 
to us prior to issuance.

Auditor independence No independence issues noted.

Other information contained in 
documents containing audited 
financial statements

We performed limited procedures on the 
Management’s Discussion and Analysis
(MD&A) and Required Supplementary 
Information (RSI). We did not provide any 
assurance on this information. 

Management judgments and 
accounting estimates

Management’s estimates of allowances for 
uncollectible receivables; estimated useful 
lives of capital assets; pension and OPEB
liabilities; and amortization of regulatory asset 
were evaluated and determined to be 
reasonable in relation to the financial 
statements as a whole.

Required Communications
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Communication Results
Audit adjustments and passed 
adjustments

Professional standards require us to 
accumulate all known and likely 
misstatements identified during the audit, 
other than those that are trivial, and 
communicate them to the appropriate level 
of management.  Our uncorrected 
misstatements are aggregated in our letter to 
you.

We had no material audit adjustments during 
the course of fieldwork.

Various adjustments were made to the trial 
balance by management for financial 
reporting purposes subsequent to our receipt 
of the trial balance.

Other material written 
communications between 
Weaver and Tidwell, L.L.P., and 
the City

Nothing to note

Required Communications
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DISCUSSION

Contact Us

Adam McCane
Partner-in-charge, Assurance Services
Direct: (512) 609.1968
Email: adam.mccane@weaver.com
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