
RESOLUTION

Item # RE: Tax Assessment Modification Agreement

To Her Honor, the Mayor, and the Common Council of the City of New Britain:
the undersigned beg leave to recommend the adoption of the following:

WHEREAS, The City of New Britain is committed to the success and growth of the City’s 
industrial manufacturers and expansion of the City’s employment base; and

WHEREAS, Rich Products Corporation (“the Corporation”) has committed to physical 
expansion of the manufacturing facility located at 1 Celebration Way and creation of more than 
50 new production jobs and over 300 direct and indirect jobs, and

WHEREAS, the facility expansion project at 1 Celebration Way represents a more than $21 
million investment and includes addition of new product lines and improved product 
manufacturing and packaging and shipping services; and 

WHEREAS, the Corporation has continually invested in the City of New Britain and employed 
local residents; and

WHEREAS, the proposed expansion project at 1 Celebration Way was selected by Rich Foods 
Corporation through a competitive process that vetted and prioritized potential expansion project 
sites nationally due to the quality of New Britain’s employment base and the City’s and State of 
Connecticut’s ability to provide incentives through the Enterprise Zone designation; and

WHEREAS, the project site at 1 Celebration Way is located in a state Enterprise Zone and is 
entitled to the benefits associated with such a designation, including the authorization of the City 
to modify a tax assessment in order to promote business growth and expand the employment 
base; and

WHEREAS, the City and the Corporation are desirous of entering into a tax assessment 
modification agreement that will freeze the property assessment of 1 Celebration Way at 
$8,400,000 for a period of not more than 10 years beginning on 10/1/2022 and active until the 
anniversary date immediately following project completion and issuance of a Certificate of 
Occupancy; and

WHEREAS, the tax assessment modification shall be suspended from the first anniversary date 
of the agreement of October 1 immediately following the issuance of a Certificate of Occupancy
at which time the Corporation shall begin enrollment in the State of Connecticut’s Enterprise 
Zone tax deferral program for a period of 5 years, upon expiration of which the Corporation shall 
resume the City tax assessment modification agreement for the remaining years totaling not more 
than 10 years before and after enrollment in the State’s Enterprise Zone program, now therefore 
be it



RESOLVED, That Erin E. Stewart, Mayor be and is hereby authorized to negotiate and execute 
on behalf of the City of New Britain a Tax Modification Agreement and any documents related 
thereto in accordance with the terms outlined in this resolution.

_________________________________
                   Alderperson Robert Smedley


