
COUNCIL MEMORANDUM

Memorial City Hall
24 South Street

Auburn, New York 13021

TO: Honorable Mayor and Members of City Council

FROM: Stacy L. DeForrest, Esq.

DATE: November 16, 2017

RE: Land Sale Resolution #167 of 2017: Authorizing the Sale of Properties at 2 
and 4 Commerce Way

Background:

In the early 1990’s the City of Auburn developed an 80-acre parcel on its north side called 
Auburn Technology Park (“Tech Park”) for the purpose of supporting high tech industries and 
jobs in the City. Tech Park is home to local businesses and approximately 500-770 people, who 
work at those companies. 

Currently there are six sites still available for sale at Tech Park, including 2 and 4 Commerce 
Way (the “Properties”). 2 Commerce Way consists of a 1.6 acre parcel and 4 Commerce Way 
consists of a 1.8 acre parcel.  The Properties are currently assessed at $80,000; however, no 
written offers of purchase have been received for these Properties since their creation.

F. Rizzo Construction, Inc. proposes an offer to purchase the Properties for the sale price of 
$20,000. Sale of the Properties would develop long-standing vacant parcels and help achieve the 
City’s goal of Tech Park, which was to support local development of industry and jobs. 

Recommendation:

Corporation Counsel recommends approval of the sale of 2 and 4 Commerce Way to F. Rizzo 
Construction, Inc. for the price of $20,000, subject to the condition that the parcels be developed 
within four (4) years of the closing, or otherwise title would revert back to the City, and subject 
to the condition that F. Rizzo Construction agree to pay all closing costs in connection with said 
transfer. 

Fiscal Implications:

The sale of 2 and 4 Commerce Way will result $20,000 in revenue. This revenue will be recorded 
in Account No. A99.2660 Sale of Real Property and is within the budgeted amount for 2017-18.


